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MINISTRY OF FINANCE
(Department of Revenue}
NOTIFICATION
New Delhi, the 12th February, 2010

G.S.R. 76(E).—Ir exercise of the powers conferred
by sub-section (1) read with clause (h), clause (1), clause {j)
and clause (k) of sub-section (2) of Sectior 73 of the
Prevention of Money-laundering Act, 2002 (15 of 2003),
the Central Government, in consultation with the Keserve
Bank of India. hereby makes the following rules further to
amend the Prevention of Money-laundering {(Maintenance
of Records of the Nature and Value of Transactions, the
Procedure and Manner of Maintaining and Time for
Furnishing Information and Verification and Maintenance
of Records of the Identity of the Clients of the Banking
Companies. Financial Institutions and Intermediaries)
Rules. 2003, namely -—

f. (1) These rules may be called the Prevention of
Money-laundering (Maintenance of Records of the
Nature and Value of Transactions, the Procedure and
Manner of Maintaining and Time for Furnishing Information
and Verification and Maintenance of Records of the
ldentity of the Clients of the Banking Companies,
Firancial Institutions and Intermediaries) smendment
Rules. 2010.

(2) They shall come into force on the date of their
publication in the Official Gazette.

2. In the Prevention of Money-laundering (Mainte-
nance of Records of the Nature and Vaiuc o {ransactions,
the Procedure and Manner of Maintaining and Time for
Furnishing Information and Verification and Maintenance
of Records of the Identity of the Clients of the Banking
Companies. Financial Institutions and Intermediaries)
Rules. 2005.—
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Printed by the Manager, Goversmeni of [ndia Press, Ring  fu
and Puntisd &5 the Controller of Publica

{a) inrule 3. in sub-rule (1) tor the word s “shall
maintain a record of " the words shes i main-
tain the record of all transactions including
the record of™ shalil be substituted:

(b) inruled. for the words ~shall conzain’ the words
“shall contain all necessary in{formation
specified by the Regulator to permit
reconstruction of individual fransaction.
including” shall be substituted:

“(c) inrule 5. insub-rule {1}, the wor ds:'in hard and
soft copies” shall be omitted:

d) inrule7—

() insub-rule (2) for the weords “referred to in
rule 37 the words “retcrred toin clauses
(A)L (B)L.(BAM(Cyand (D) ot'sub-rule (1ot

rule 37 shall be substituted:

(iv) msub-rule {3) for the words “referred to in
riule 37 the words “referred to 1 clauses
(A). (B). (BA).{CYand (2 of sub-rule (1) of
rule 37 shall be substituted:

() n sub-rule (4) the words “referred to in
rule 37 shall be omitted.

(e) in ruie 9 in sub-rule (1A} rhe following
Explanation shall be inscried. namely : -

“Explanation.—¥For the purposcs of this sub-rule
“beneficial owner™ shall mecan the natural person
who ultimately owns or controls a client and or
the person on whose behalt a transaction is being
conducted, and includes a person who exercisc
ultimate effective control over a juridical person.™

[Notification No. 7/2010-E.S. F. No. 6 § 2009-F.S 1
S.R.MEENAL Under Seey

Note :—The principal rules were published vide No.
G.S.R. 444(E). dated Ist Julv. 2005 and
subsequently amended vide No. G.8.R. 717(E).

dated 135th December, 2005 and No. G.S.R. 38%FE).

dated 24th. May, 2007 and No. G.S.R. B16(E).
dated 12th November. 2009.
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